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. Frank Augsteln ASb()ClATED PRESS
Gathering at the cross

Abraham Fischer, a Benedictine monk, getsagood look atan alummurr
cross that will be the center of a tent camp in Dusseldorf, Germany.
during next week's Cathohc World Youth Day 2005 in Cologne

LIVING: One project

will price condos

more floors, and more units. al-

-lows them to bring pricés down.

One bedroom units at the
Novare-Andrews Urban project
will start at less than $200,000.

Alam said the catalyst for the
High Street project was thecity’s
decision last year to rezone the

Rainey Street neighborhood to -

allow the same density of devel-
opment allowed elsewhere
downtown. ¢

The 30-acre nelghborhood is
filled with turn-of-the century
bungalows, but many had fallen
into disrepair, and residents
said they were being squeezed
by rising property taxes. Many
had pushed:the city to change
the zoning so they could sell
their property and move on.

The new zoning -allows-high-
rise development but also.in-
cludes provisions -designed to
assure that the area won't be-
come a characterless forest of
tall buildings.

Alam said property owners.
are now calling the area, on a
bend in Town Lake, the Water-

front, Distict to "reflect its’

changing image.

“Had the area not been re-
zoned, we wouldn’t be doing
this,” he said.

The first new project in the
area, Milago, a 14-story condo-
minium project at the foot of
Rainey Street, is under con-
struction and nearly sold out.

Perry Lorenz, a downtown

_developer who also owns land

nearby, said the area is poised
for amajor transformation, with

‘more residential development

and shops not far behind. |
“We are talking to multiple

qualified buyers about several |

sites in the whole Waterfront
area,” he said. “Austin will soon

realize, if it doésn’t already, that -

the recent zoning change has

had a tremendous impact on the.

redevelopment of the area.”
With skeptics saying the cen-
tral city is at risk of becoming
overbuilt, Novare Group al-
ready is looking for more sites.
“The demand for Class ‘A
high-rise residential develop-

ments continues to be strong in”

Austin,” Long said.

The company is developing

similar projects “in Atlanta,
Nashville, Tenn., Charlotte,
N.C., and Tampa, Fla all aimed
at people ages 251040 who enjoy
the downtown lifestyle.

Taylor Andrews, principal of
Andrews Urban, found the land
— 1.3 acres where Intel Corp.
once planned a parking garage
for a later-abandoned design
center — and them teamed up
with Novare Group. '

Their project will have 420
units, with shops at street level
and seven or eight levels of
parking. One-bedrooms would

starting at $140,000

' Continued from Al
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" start at less than $200,000, and

twb-bedrooms at less than
$250,000.

With 10 percent down and a
30-year-fixed mortgage, those
units would be affordable to
péople earning about $60,000 to
$120,000.a year, said Joe Brown,
asenior partner with Milestone
Mortgage in Austin.

"The project will have ameni-
ties such as 24-hour concierge
services, a pool.and fitness cen-
ter. It’'s within easy walking
distance ‘of the Austin Music
Hall and La Zona Rosa.

Long said Novare will spruce
up adjacent Shoal Creek, which
he's convinced “will become a
Jjewel in the ci

snovak@statesman.com; 445-3856




